
liMbER CRuisiNq & Appr<Ais.!\l 
liMbm LA"d MA'\:l\yEMENT 

Mr. Glenn Munro 
Isler & Company LLC 
1976 Garden Avenue 
Eugene, OR 97403 -1933 

Dear Mr. Munro: 

C:xl 

NORMAN T. MARSl-1 

CONSUlTiN~ FOllESTER 

1969 M.\NOl<ViEW LANE N.\V. 

s.,tc111, or< 9no4 

PllONE (50?) 564·7665 

January 11, 2006 

e,,,rµ. /rer f ~0 e,.. ct:. ~ I v:> h1 

As we discussed by telephone in October of 2005, I have made an extensive 
field inspection, a timber cruise of merchantable timber, and an appraisal of forest 
land, merchantable timber and reproduction trees on three Rice Properties LLC 
ownership tracts for the estate of Leona Rice. As you instructed, my appraisals 
are as of March 18, 2005. 

Enclosed are maps, aerial photographs, detailed appraisal information and a 
narrative explanation of the process that I used in making the field exams, timber 
cruises and appraisals of each of the three parcels. My work covers the following 
properties: 
Sweet Home Tract - Tax Lot 1101 on Map# 13 1W 25, 118.72 acres, Linn County, OR 

Portion of the E1/2 SW1/4NE1/4, the SW1/4 SE1/4 NE1/4, the NE1/4 SW1/4, the N1h NE1/4 
SE1/4, and the NW1/4 SE1/4 of Section 25, Township 13 South, Range 1 West, 
Willamette Meridian. 

Sharps Creek Tract - Tax Lot 300 on Map # 23 01, 77.16 acres, Lane County, OR 
Tax Lot 400 on Map # 23 01, 161.59 acres, Lane County, OR 

The N1/2 of the SW1/4 of Section 1, and Lots 1 & 2, and the S1/2 of the NE1/4 of 
Section 2, Township 23 South, Range 1 West, Willamette Meridian. 

Cavett Creek Tract - Tax Lot 3600 on Map # 27 03, 160 acres, Douglas County, OR 
The NW1/4 of Section 27, Township 27 South, Range 3 West, Willamette Meridian. 

In appraising fractional undivided ownerships such as this, sometimes there is 
a reduction in the value of a particular fractional portion due to the difficulty of 
managing a property by more that one partial owner. In this situation, since 
nearly all of the trees on the properties are 25 to 30 years from reaching an 
age where timber harvesting would be feasible, and no significant income 
producing activities are probable in the near future, I am using the 37.5% 
portion of the total ownership in the Leona Rice estate as the percentage of total 
value for the estate appraisal. If you have any questions about this appraisal, 
please call me. 

cc: Harold Rice Sincerely, 

~~'-'1'1~ 
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r\JoRMAN T. MARs!-1 
CONSUlliN(i FORESTER 

1969 MANORViEW LANE N.\V. 
S,\lEM, 01~ 97704 

Pl!ONE (50>} 76-1-7667 

APPRAISAL OF TIMBER PROPERTIES FOR LEONA RICE ESTATE 

ALL VALUES AS OF MARCH 18, 2005 

Total Fair Market Values By Tract 
Value Categroiy Sweet Home _Sharps Creek Cavett Creek All Tracts 

Forest Land $ 118,720 $ 95,500 $ 72,000 $ 286,220 

Merchantable Timber 31,257 37,556 68,813 

Reproduction Trees 78,980 87,660 93,240 259,880 

--------------------------------------------------------------------------------------------------------------
Total Value $ 197,700 

Estate Portion (37.5%) $ 74,138 
Of Total Value 

$ 214,417 

$ 80,406 

$ 202,796 

$ 76,049 

NTM 

$ 614,913 

$ 230,593 

1I12 I 2006 
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TIMBER CRUISE, INSPECTION & APPRAISAL REPORT 

NORMAN l. MARSli 

CoNsulTiN(j FORESTER 

1969 MANORViE\\' LANE NW. 

S.\lEM, OR 9n04 

f'l;ONE (505) 564-7667 

RICE PROPERTIES_ LLC FOREST OWNERSHIP - LEONA RICE ESTATE APPRAISAL 

SWEET HOME TRACT - PORTION OF SECTION 25, T.13 S.,R.1 W., W.M., LINN COUNTY 

SHARPS CREEK TRACT - PORTION OF SECTIONS 1 & 2, T.23 S.,R.1 W., W.M.,LANE CO. 

CAVETT CREEK TRACT - PORTION OF SECTION 27, T.27 S.,R.3 W., W.M., DOUGLAS CO. 

ALL TIMBER VOLUMES, ACRES & VALUES AS OF MARCH 18, 2005 

Prepared By Norman T. Marsh 

Forest Resource Services 
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SUMMARY OF FOREST LAND & TREES APPRAIS~L 

NORMAN T. MARS!-! 

CoNsulTiNCj FORESTER 

1969 tvlANOl<ViE\V LANE N.W. 
SAlE~1, OR 97?04 

Pl10NE ()Q;;) ~64-76M 

RICE PROPERTIES LLC. SHARP'S CREEK TRACT, SECTIONS 1 & 2, T.23 s.,R.1 w.,W.M 

ALL TIMBER VOLUMES & VALUES ARE AS OF MARCH 18, 200S 

Forest Land 238. 7S Acres @ $ 400 / acre $ 9S,SOO 

Merchantable Timber, Section 1 
Species Age Class Net Volume Value Per .. _MBF Total Value 

Douglas-fir 30 - SO yrs. 10.9 MBF $ 4S6 $ 4,970.40 

Hemlock 30 - SO yrs. 0.8 MBF 2S4 203.20 

" " 60 - 80 yrs. 2.1 MBF 26S S6S.SO 

Wetern Redcedar 30 - 4S yrs. 0.7 MBF 626 438.20 

Total, All Species & Ages, Sec. 1 14.S MBF $ 6,168.30 

Merchantable Timber, Section 2 
Species Age Class Net Volume__ Value Per MBF Total . Value 

Douglas-fir 30 - SO yrs. 60.6 MBF $ 414 $ 2S,088.40 
----------------------------------------------------------------------------------------------------------
Total Merchantable Timber 7S.1 MBF 

Reproduction Trees, Section 1 
Species Age Class Stocking 

D.Fir, Hem. 10 years Full 

D.Fir, Cedar 10 years Medium 

D.Fir, Alder lS years Medium 

Hem,Ced,D. Fir lS years Medium 

Total Section 1 Reproduction 

Acres 

3.60 

28.00 

2S.OO 

8.36 

64.96 

$ 31,2S6.70 

Value I Acre Total Value 

$ 640 

320 

420 

600 

$ 2,304 

8,960 

10,SOO 

S,016 

$ 26,780 
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brush competition, but are not doing very well. An additional 2 acres of the 
Douglas-fir plantation had poor survival, but a light stocking persists and the 
remaining trees are growing fairly well. 

A narrow strip of merchantable timber along the North Santiam River was left 
during the timber harvest as a Riparian Management Area. Oregon Forest Practices 
Act rules require that these trees be left to provide a buffer strip adjacent to the 
River. A few additional merchantable trees were left from the timber harvest, some 
along the South property line near the Southwest corner of the property, a small 
clump on the ridge top and a few trees along the access road to the tract. These 
trees although marketable, do not have enough net volume to be of significant 
value, due to the high cost to harvest small volumes of timber. 

Land parcels of this acreage and location have significant potential for higher 
and better use than basic forest land, and as a result, often sell for higher prices 
than other tracts. This factor was recognized in the forest land appraisal. 

Sharps Creek Tract 
This tract is made up of two adjacent forested parcels of 77.16 acres and 

161.59 acres located about 19 miles Southeast of Cottage Grove, in Lane County, 
Oregon. These parcels are in the Sharps Creek drainage, a tributary of Row River 
and the Coast Fork of the Willamette River. Elevations range from a low of about 
1,400 feet along Sharps creek to a high of 2,300 feet near the ridge top West of 
Sharps Creek. They are surrounded on all sides by U.S. Bureau of Land Manage­
ment or U.S. Forest Service lands. 

The Lane County Assessor's Office identifies the tract as Tax Lot 300 and Tax 
Lot 400 on Map Number 23 01, with Tax Lot 300 having 77.16 acres and being 
located in the N V2 of the SW 1/4 of Section 1, and Tax Lot 400 having 161.59 
acres and being located in the NE 1/4 of Section 2, both in Township 23 South, 
Range 1 West, Willamette Meridian. 

Soils underlying these parcels are primarily Klickitat stony loam on 50 to 75% 
slopes, with smaller areas of Saturn clay loam on 0 to 5% slopes along Sharps 
Creek, Peavine silty clay loam on 3 to 30% slopes and Kilchis stony loam on 30 to 60% 
slopes on ridge tops. Productivity varies significantly from site 2- for Saturn and 
some of the Klickitat soils, to site 4 for the Kilchis soils. Significant areas of rock 
outcrops are non-productive sites that do not support trees. 

This tract was harvested about 10 to 15 years ago, but has a small volume of 
merchantable timber that could be feasibly harvested on a commercial basis, as 
well as some additional trees that are scattered over many acres and could not 
be harvested commercially due to steep ground, low volume and high logging costs. 

Page 2 - Timber Appraisal Report 

skillmanmd
Highlight











<\<\ e.E., '?R_~?ER-TIES, LL<:_ 

Tt N\,"BER. "5 Tu. M~AGE.. {\ 'Pt='R~ SAL. 5.H~?S (Re,e, k l?R~P~TY (s,;c:.() 

__ :n~~~-VA:w~s. ... A5-~£ .... M4Rc~ I g, ;J.ee~------··-··--

SPEC..\ e.s 'nouGurs-Fc~ 4o y ,2s. c:JLr.::i SfC.C..\ E.$ lfEMLec.k_ tf s 't12s. 04) 

L~.RR~~ ~~e-"J~'E:. L~I:~~ 1JE.i..\V~ Leia. G.'¥!.A~E NE:r !..er:;.~~ 'l)eC..Wl!laE-0 
l-oG. lfAt.OE. vo~e. ?f:..RN-IOF t...oa.VALO£.. 

'5?~<:..M\U. W\ ~. 
,,.. If ~3~ - M ~ ./~ ~ --

;.t..~<54\t.u /, D ~ ('>~7tQ 't ~7~~ 'S \>(CJ~t.NltU-. - l't\ 
:li:.=3 S~ L.-L( ~.3 <s:.73 5:sg5.! 

.. 
D, (p 47/p ~ jl:~:s~~ W\ '1t tt ;;2.35.~ 

:ti?-35~ 1~ 1-r ~-~ - - .:f!sS~oo 4-1(11 /;), ;J.. ~ tf 7tf Cj_ +,_ <:g_:. 

;it 4-s~\).) J .~ l"I.\ ~tfe:> /,f:)::J.tf-? .tf::3$f+ID f ~1+ --==--~ - --
To~ /t>. q fi\'SF ~ 7, ;;zgs~ q_g ~L{-Sf\U) --. ~ - ~ 

~\le<:!\$!. UEL\\I. LOG. V ~ ~ 0(&/i, Lt?. (flt\ To"rf\t,. DI ~ M£>t: ~ 380. ~ 
To\'t\\..Loa.C>l ~c;. CosT $ d,e>q.~ /M Av~~J)euv, LciGVN-UE. $ '±75"'. so .!~ • 
'"R e..s \DON.. Sm )(\~l\GE VAw e:... :ti" ~59. 'tE IM l oli\l lo(;(S{l\.\G (~$'T' $ ;).( q, ~~ IN\ 
s~ "~».e.E. TA-'>\ $ 3.~ /M i<e;too!\L s'fbM{I~ v~WJ'E. t\t f)5fo, S_E I~ 
5TOl'f\~GE... V f\-L()E -1\ 4-5fe. '±2 1~ '5 E \)Ef?AACl:. tN<' :if 3.~ /ti\ 

5TUM?~t. V Al.DE. $ b1S3 . .S.£ /K\ 

5Pt.C\'E.5 l+E.>f\l~CK_ - 7e>'t/2S.5>LD . 5 ~ECJf:S [J), 1<.EbC.fb,'4-P<_ 

~~°SME._ 
I-~ 'PiiilE "()'l41JU ... ) 

loa.~RtJ)E ~ 'E:.T lJ!iG, l'R'it;. 'DEuvtse.et> 
J..cx; C::gttb! 'Pt:.li!. N\ii~ \.-l!IGV~ \}{!>~ , ]:'.GR N'\etr t..ec:. VAWE. 

S-~C.~\U. - ti\ ~ M ~ S~.M\l.L - M .t fr.to ~ 

9?.~ SM)j /, 1 M .:1f. 4-7b ~ qc;f.4£ :U>.~ SP.W - M 

~-35A:wb--H" (), ').., M tf.7f qf. gp #z 351\W ~ .. ( l ti D.!5 M .,,qoo ii 'f 50 -----
:&3S~ l:.1.11-r ..__ M - - ~ SA.W 1-;;i.."+ - M 

-'-

*-q...St\W - t(\ - - :II= lf-Sfo;W t>.~ M fje6 ( fc>O 

Tc9'°\l\L ~. f ~~t? ~ qqq. ~ °Th~L 6), 7 M'eF .$ (o { 6> ~.p 

tl\l\:R~'°:Druv. l.01. VALV.E.. ~ l.f-7 5. 31 /'M, ~"~ 'DEu u. l..6€ VAUJE. $ g7{. '-fP /N 
l~\f\L ~t-ta. C:Osr 1i 'J.el!J , 0.£ IM I;;~ leG.(5.tf\la. Gsr $ .J. '-{-;J.~ /"' 
"°REs(Dt>IU-Srot.t.~ VA 1-DE.. $' db.Z a< /Mi l?et no AA- STuMWa.t:. VAt!JE.. ~ fo-;J..Cf, 4'3 /N 
5t.VER1\-t'1.Cl:.... \~ ~ 3.~ JN\ SE~~~GE. TA)<. ~ 3.~ /N 

STUM~~@'E. VA-Wt.. $ ~f,~ 1~ 5TrJ N\?~G.E. V' /,\LLJE: $' 6 ~. Lf.?:> ('N 

5~1C:.C.\tS S~EC(f.5 .. . .. 

L~~Ol-\ \J~L.lJME... tl\~VE.'ti L.\J.~ IN C ~\) 1?CjJ. \)o WtNc: ~ Au'L b.L)).4t ./N 
l~li\t.. l"Ql;.!ti\t;: C¢~i' .1 /# Tcini,..~ N.f; ees,- ~1 /1' ~ 
°RES\M~ r_ S"R>MPA<;EJ! Atl£ Jv ! 1~ ~ t w N- 'STl>M,\)~ VA.LIJt ~I Jt 
St:.~~~t.E... \M ~i ;ii SE\JE~TA~ ~' ftJ 
STLHI\,~~ \{ A-U)E. ' 

I 
(fl, ~~1\¢E \JA-WE.. $( It $! -

I j 
! 

"J)ft-~ l/1 I ( ~(p BY ~~-. 

skillmanmd
Highlight



~K\c.E-'11:<ePeJL7lE5 l.U-
TlN\.-"BER ~ -ru.M·N;l.:GE.. I\ ·p?RArtsAL. :5~R.~~.Ci2EI:K__ YR<:>P~n c~ 2) 

~-=[\~~~---VA:w~s. ... i\S:~F ___ M~f-1. /'6, d-€eEJ 

SPE.C.\ ES 'J)~L-AS-fi .e.. - l{-s Y ,es . c5> L.f::J Stec..\E.$ °B\<;,LE.4-~ MM>LE.. 
Loc_,, .r::s:. a..ON: ~~ e-J"" 'E:. ~-!:~~ Ua.tv~ 

L~G,~\'.)E N E'.'T' !..«. "PfiUC.E. 1).eL.WI! 2.E..D 
\..C>G. Ir AC..UE. vo~e. B;..R~IQF t..oa.VALVE.. 

Sf'e<:..M\U. - W\ dP /H. ff :tf=3~ N\. ~ _/~ .ff 
fl (,'ti 'f. 'D -i-:.. ~St\ tu ~.{ f"\ 11 t:,,7(p S \>Ec.s~t.MtU. IV\ 

:11:.=5 s~ t..-tr 5{,i "73 3'f, 8~[.~ 
.. 

~ ~~'5 "'"" W\ 
~351\W li1+ ....--

~ - - .:ffsS~oo &.-H" ( ·'B M 3'c:> fr fs:.t_f% 
!t:.t{-5~\Jj ~.7 ~ C;:, tft, . 4-,~g~.~ ~35~ro 1~1+ - .f't1 - -
To~ 00,(, f'l\~F ~ L\-D. 'S(~l/. ~ :ll::Lf-Sfll') ~ t"1 - -, 

~ \l'ElC:IV?.!. UEL\\I. Le(:. V fW.'E... ~ "C:,'f. 4(. . /flt., To"T"Rt. lt CZ M~r ~ (;,tf<t,.=-
To'\"'t\\..lo<!>Gl ~G. CosT $pd-.~ /M Av~~"])euv. Ltx; VN..UE. $ 3~o. '?€ (N\ 
'l<te.~\D{)N. Sru>l\~f\SE Vl\1..DE... :11" Lf-f1.~ /1't\ 'T o1i\l loG<StMG Co$T $ :=3 ~01 Of!) , /IV\ 
s~ \J~tt.e.E. TA-'!(' $ :3.~ /M l<~tDOAL 5-n~tif\GC:. VAL.DE. .$ & I~ 
5\UN\~GE.. V A-Ll)E $ '-f.1'-f, LJ!e 1~ 5 E. \)EfaAAC!l:.1N<° ~ 3, ~ /f't\ 

5TUM?~t;;. V A-LDE. ~ :3. ~:; {\tf.CP~~;~ 

5Pt.C\"ES 
'-"-'Piii& ~"r .. ~ 5 ~ECJf.S 

~~-s~ loa.~Rttt'E 1-.\'E':.T Le.Go l?ii'\i!~ 'DEWVJ;e.t:tl 
l..oG. C:g~\\~ 'Y.E.V. /\/\'e:IV: \..t!IQ. 'ALJ)I: VeWJ/lt'S. , J:'.GR NIU t...eG VJtU.>E. 

S" ?'C.C: • Ni.\ \J.. ti\ ~ /M. i\ S~.M\LL M. .\t !r.t- ~ -
Si?.~S~W M ~~SP.W M 

~-35A:w &-II" M #z 351\{l) ~--( t 11 

M - -
~3S~ 11"-r- ~ .:tb-3 SA.ru 1-;;i."+ M. 
*-~St\W M. :Ii: l{-SftW M 

Tc9TuL M~~ ~ ~ThL MBF ~ 
l\\t~~":Druv. ~ VALVE.. ~ /M. A.'.J~ "DEu U. ~G \tAUJE. $ I""' 
't;\1\L ~Na. COsr :t IM '"G "11\L.. l..oGt£,tNG Gsr $ IN\ 
KEs(.DOl\LSroM.~ VAW£. $_ /I.I\ 1?£St 00 F\l.. 5Tu~I!. VALUE.. ~ .It-I\ 
5EV E~~~CL \N<; :tr )M, s~~~~C£.T~ ~ IN\ 
STUN-t>ft@\!. VA-WE.. .$ /t>tl. Sw ~?~~l:.. v-krLUE:. $' ft-I\ 

5 ~'C..C.\ E-..S S~EC.(f.S .. . ... 
L ~ ~ 0"\ \Je>L. l> tv\'C_ ~ f>tve.11 u.1.-*t IN- C ~\) 1?ttJ. \Jo t..0 }'l\ec: ti). /AiJ'L b.L)).t ./M 
t<9l~1... L~~1~«= Co<?>T' 41L /N. To11\1,.. ~ N.G. Ce:sT' ~1 /N 
°Rf:BlD~ L C:J°IDMP~~!£ ..Wf ~ TustWflJ-- '5Wt-fl.,\)AG£. V~LUE.. :\t I }tJ. 

Ss.::.~t\t4~~ ~j fa 'SE\J"E~ Tit~ $1 ftJi 
S Tu t-J\-\>~ \{AWE. , $1 IN ~M,t>l\¢E VA-WE. $1 1~ 

I 

l 
I /u /CJ.~ 

i 
I 

:DA-~ BY ~rt.\ -

skillmanmd
Highlight



GENERAL LOCATION MAP 
RICE PROPERTIES, LLC - SHARPS CREEK TRACT 

Subject Tract 

R. 1 W. 
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RICE PROPERTIES, LLC - SHARPS CREEK TRACT 
FOREST TYPE MAP 

I I 
D 
s 

Merchantable Timber 

Planted Reproduction stands 

Riparian Management Area 
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RICE PROPERTIES, LLC - SHARPS CREEK TRACT 
FOREST TYPE MAP 

I I Merchantable Timber 

LJ Planted Reproduction stands 

0 Riparian Management Area 

skillmanmd
Highlight



.RICE PROPERTIES, LLC - SHARPS CREEK TRACT 
SOILS MAP 

Scale 1" = 1}200' 

Most Productive Soils ( Klickitat stony loam, Peavine sitly clay loam, 
Saturn clay loam ) 

N 

I 
Least Productive Soils ( Klickitat stony loam, South slopes, Kilchis stony loam ) 
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